FINANCIAL REPORT

Perio_d Ending: Decem ber 201 7

Property:

WESTLAKE VILLAGE CIVIC
ASSN

AMERI-TECH PROPERTY MANAGEMENT, INC.
24701 US Highway 19N. Suite 102
Clearwater, FL 33763
(727) 726-8000 24hrs
(727) 723-1101 Fax

Check out our new commercials and latest updates on our website!

www.ameritechcompanies.com

Parkside Office Center :
24701 US Highway 19 N. Suite 102
Clearwater, FI 33763

(Just North of Sunset Point Road and South of Countryside Ford on the East side of US 19)



It is the intent of Ameri-Tech Property Management services to produce a comprehensive self
contained Financial Report, where as the validity and accuracy of the information being reported
can be easily understood and substantiated. The following financial information is Sor
Management purposes only in order to assist the association in financial planning. The attached
financials have not been Audited, Reviewed, or Compiled at this time by an independent CPA.

The information contained on this page will aid the reader in better understanding this Financial
Report. Each report analysis listed below will be explained in clear detail. This will enable the
reader 1o better understand the intent and purpose of each report, as well as render the current
Jfinancial disposition of the Property or Association.

Table of Contents

Income Statement:

Balance Sheet:

General Ledger:

Delinquent Owners:

Prepaid Owners:

Disbursement Report:

Reconciliation Report:

The accounting procedures have been prepared on a modified
cash basis. All income and expenses are posted on the
statement during the same period in which they were incurred.

Financial information listed on the Balance Sheet will show all
assets and liabilities, such as available cash, deposits, reserve
accounts, loans and equity.

The General Ledger details all of the financial activity performed
in a glven period to provide the reader with a detailed
explanation on each and every entry made for the period being
reported.

This report will list all Delinquent Owners and the current
balance due.

This report will list all Prepaid Members.

This report will list all checks disbursed for the period being
reporied, along with copies of all invoices paid.

This report with the actual bank statements shail reconcile the
account statements for the period being reported.
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REVENUE

4010 Maintenance Fees $4,420.53 $2,861.00 $1,450.53 $300,032.98  $395,012.00 (34,879.02) $395,012.00
4020 Late Fees/Interest 285.05 100.00 186,08 1,576.71 1,200.00 376.71 1,200.00
4030 Prior Year Collections - 583.37 (583.37) 671.62 7,000.00 {6,328.38) 7.060,00
4040 Attorney Fees Recovered-Maint Fee 1,848.15 583.37 1,264.78 7.521.44 7,000.00 521.44 7,000.00
4300 Clubhouse Rentals 250.00 . 250.00 1,825.00 ~ 1,825.00 “
4400 Operating Interest 5.01 - 5.01 93,68 - 93.68 -
4600 Activities Committee - - - (508.81) " (508.81) -
4750 Key Income - - - 25,00 . 25.00 -
4800 Other Income 42 0O 583.57 (541.37) 4,467.00 7,000.00 (2,5633.00) 7,000.00
Total REVENUE 6,860.74 4,811.11 2,049.63 405,803.52  417,212.00 (11,409.48) 417,212.00
OPERATING EXPENSES

5450 Natural Disaster - . - 9,375.00 - (8,375.00) -
Total OPERATING EXPENSES - - - 9,375,00 - (8,375.00) -
EXPENSES

OPERATING EXPENSES

5010 Admin/Office Expense 1,566.50 918,83 (849.87) 18,844,190 11,000 00 (7,844.19) 11,000 g0
5020 Car Mileage - 8.37 8.37 £4.40 100.00 35.60 100,00
5030 Committee Activities - - - 396 71 - (386.71) .
5100 Community Website - 41.83 41.63 284,97 500.00 215,03 500 00
5300 Insurance - - - 26,203.68 28,000.00 1,796,32 28,000.00
5400 Lawn Maintenance B,723.00 8,722.88 (0.12) 104,676.00 104,675.00 {1.00) 104,675 00
5410 Tree Trimming/Removal - 1,250.00 1,250.08 16,900.00 15,000.00 4,160.00 15,000.00
5420 Irrigation 1,066.00 866.53 (399 37) 6,269.00 8,000.00 1,731.00 4,000.00
5800 Management Fee 2,420.00 2,420.00 - 28,040.00 29.040.00 - 28 048 00
5800 Legai - Collection * 1,000.00 1,000.00 17,863 17 12,000,00 (5.863.17) 12,000.00
5910 Legal - Archit Enforcement 625.00 416.63 (208.37) 2,488.00 5,000.00 2,532.c0 5,000.00
5820 Legal - General/Corporate 405,00 416,63 11 63 5,074.50 5,000.40 (74.50) 5,000 00
5930 Accounting Fees - 416.63 416,83 4,825.00 5,000,060 175.00 5,006.00
8100 Clubhouse Maint/Repair 520.00 62500 105.00 8,430.84 7,500.00 (830.84) 7,506 00
6110 Maint Suppliss/Tools 162 64 83,37 (79.27) 1,689.75 1,000.00 (668.75) 1,006 00
8120 Commoen Area Maint/Repair 105.00 250,00 145,00 1,874.05 3.000.00 1,025.85 3.000.00
6130 Playground Maint/Repair - 291.83 281,63 1,827 28 3,500.00 1,672.71 3,500,00
6140 Tennis Courts - 166.63 166.63 175.00 2.000.00 1,825.00 2,000.00
6160 Clubhcuse Cleaning - - - 520.00 - {520.00}

6170 Retention Pond 13500 135.00 “ 1,820.00 1,620.00 - 1,620.00
6180 Security - 12500 125,00 - 1,500.00 1,500.00 1,500,00
6200 Pool - Month to Month 806G.00 8756.00 (25 00) 10,503.61 10,500.00 {203.6M) 10,500.00
§210 Pool - Maint/Repairs - 250.00 250,00 2,876.78 3,0¢0.00 123.21 3,00000
8410 Payrell - Admin/Secratary 2,238 08 1,800 00 {438.09) 2828173 21,600.00 {6,681.73) 21,600.00
6420 Payroll - Pocl Attendant - 416.63 418,83 4,538.24 5,000.00 461.76 5,0C0.00
7001 Electric 3,384.80 3,500 00 115.40 40,778,22 42,000.00 1.221.78 426006.00
7002 Water & Sewer . - - 2,280.11 2,000.00 {280 11) 2,000.60
7003 Reclaimed Water - . - 7,774 99 6,750.00 (1,024 98) 8,750.00
7004 Trash E 75100 25.00 308 40 300.00 {8 .40 300.00
7005 Telephone - 175,00 175.00 1.747.62 2,100 00 352.38 210000
85300 Operating Contingency - - - £00.08 - (804 00} -
Total OPERATING EXPENSES 22,250.83 24,994,729 2742 48 34311638 335685 00 {6,431.36) 336,685 00

NON OPERATING EXPENSES
2100 Reserves - Contingency ~ 7.416.63 7,418.63 66.753.00 86,000 .00 22,247 00 88,000.00

CINC8ystems. Inc. Copyright 2018, All rights reserved.
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Total NON OPERATING EXPENSES - T

$7,416.63 $7,416.63 $65,753.00  §80,000.00  $22.247.00  $88,000.00
Total EXPENSES $22,250.83  $32,410.92  $10,160.00 $409,869.36  $425,685.00 $15,815.64 $425,685.00
COMBINED NET INCOME {$15,390.08)  ($27,599.81)  $12,200.72 ($13,440.84)  ($8,473.00) ($4,967.84) ($8.,473.00)

CINCSystems, Inc. Copyright 2018. Al rights reserved.
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Assets

10-1010-00-00
10-1020-00-00
10-1030-00-00
10-1047-00-00
10-1250-00-00
10-1300-00-00
10-1310-00-00
10-1480-00-00
10-1480-00-00
10-1510-00-00
10-1520-00-00
10-1530-00-00
10-1540-00-00
10-1550-00-00
10-1560-00-00
10-1570-00-00
10-1580-00-00
10-1590-00-00
10-1800-00-00
10-1810-00-00
10-1820-00-00

Total Assets:

Liabilities & Equity

LIABILITIES
20-2100-00-00
20-2115-00-00
20-2300-00-00
20-2310-00-00
20-2600-00-00

Total LIABILITIES:

EQUITY/CAPITAL
30-3100-00-00
30-3200-00-00

Petty Cash

BB&T - Operating

BB&T Operating Savings
BB&T - Reserve

Allowance for Bad Debt
Utility Deposits

Duke Energy Bond

Irrigation Equipment
Playground Equipment
Accumulated Depreciation
Clubhouse Improvements
Furniture & Equipment

Pool Furniture & Equipment
Pool & Bath Improvements
Commeon Area Improvements
Landscaping

Tennis Court Improvements
Tennis Court Equipment
Delinquent Assessments
Attorney Fees Recoverd Receivables
FC/Prior Year Collections Receivables

Reserves - Contingency
Tennis Court Project
Prepaid Maintenance
Reserves - Interest
Clubhause Deposits

Delinquent/Prepaid Adj
Retained Earings

Total EQUITY/CAPITAL:

Net Income Gain / Loss

Total Liabilities & Equity:

 Balanca Sheet - Opsrating.
Westlake Village Civic Assn

End Date: 12/31/2017

$100.00
8,246.53
54,937.27
179,522.10
(6,286.08)
240.00
5,540.00
56,520.05
55,884.22
(529,947.00)
66,134.71
15,585.42
90,112.80
71,988.02
173,243.04
26,492.00
29,643.22
7,902.00
13,770.95
175.00
7,258.01

266,086.14

(81,636.50)
1,637.01
2,469.46

(125.00)

19,563.95
132,508.13

(13,440.84)

Data:
Titwa:

i*‘ags:

$327,062.35

$188,431,11

$162,072.08

($13,440.84)

$327,062.35

CINCSystems, Inc. Copyright 2018, All rights reserved.

1)5/2018
2:00 pm
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