Westlake Village Civic Association, Inc

BALANCE SHEET
As of July 31, 2018

CURRENT PERIOD

DESCRIPTION

YEAR-TO-DATE

27,452.11
(54,915.94)

0.00
(7.397.00)

5 (34,860.83)

1,429.67
7.397.00

8,826.67

$ (5,996.15)
(665.10)
(175.00)
(773.00)

(2.500.00)

$ (10,109.25)

$

(2,078.48)
(178.03)
5,590.00
(5.540.00)

S (2.20651)

0.00
4,800.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

$ 4,800.00
$ (33,549.92)

ASSETS

1110 - Bank OZK - Operating

1112 - Bank of the Ozarks - MM Operating

1113 - Petty Cash
1115 - Due To/From Operating

Total Operating Cash

1210 - Bank OZK - Reserve
1215 - Due To/From Reserve

Total Reserve Cash

1300 - Accounts Receivable

1301 - Accounts Receivable - Prior Years
1302 - Accounts Receivable - Legal
1303 - Accounts Receivable - Other
1304 - Allowance for Bad Debt

Total Accounts Receivable

1400 - Prepaid Insurance
1500 - Prepaid Expense
1880 - Utility Deposits
1555 - Duke Energy Bond

Total Other Assets

1600 - Clubhouse Improvements
1605 - Common Area Improvements
1610 - Furniture & Equipment
1615 - Irrigation Equipment

1620 - Landscaping

1625 - Playground Equipment
1630 - Pool Furniture & Equipment
1635 - Pool & Bath Improvements
1640 - Tennis Court Improvements
1645 - Tennis Court Equipment
1650 - Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

$ 232,186.24
0.00

200.00

(7.397.00)

$ 224,989.24

$ 171,951.54
7.397.00

$ 179,348.54

3 10,369.55
5,029.06

0.00

0.00

(10.171.91)

s 52670

$ 14,549.50
0.00

5,830.00

0.00

S 2037050

$ 66,134.71
178,043.04
15,585.42
56,520.05
26,492.00
55,884.22
90,284.88
71,988.02
29,643.22
7,902.00
(529.947.00)

$ 68,530.56

$ 498,474.54




Westlake Village Civic Association, Inc
BALANCE SHEET
As of July 31, 2018

CURRENT PERIOD

DESCRIPTION

YEAR-TO-DATE

(6,169.37)
0.00
(33.651.50)

$ (39,820.87)

17,717.83
(16,363.00)
0.00

74,84

1,429.67

0.00
0.00
484128

4,841.28

(33,549.92)

LIABILITIES

2100 - Accounts Payable
2200 - Prepaid Maintenance Fee
2260 - Deferred Revenue

TOTAL LIABILITIES

RESERVES

2310 - Reserves - Contingency
2310.1 - Reactivate Wells

2315 - Reserve - Tennis Court Project
2399 - Reserve Interest

TOTAL RESERVES

EQUITY

2400 - Retained Rev./Prior Years
2400.1 - Transition to Accrual Basis
Retained Revenue Current

TOTAL EQUITY

TOTAL LIABILITIES / EQUITY

11,680.83
274.07
168.257.50

180.212.40

275,569.95
(16,363.00)
(82,630.53)

277212

179,348.54

126,372.30
5,755.97
6.785.33

138,913.60

498.474.54




Westlake Village Civic Association, Inc

INCOME STATEMENT
As of July 31, 2018

Monthly
Budget

Monthly
Actual

Monthly
Variance

Account Description

YTD
Budget

YTD
Actual

YTD
Variance

Annual
Budget

$ 33,651.50
100.00

583.33

416.67

0.00

0.00

0.00

16.67

583.33

$ 35351.50

2,420.00
1,166.67
83.33
41.67
8.33
0.00
0.00
416.67
416.67
250.00
833.33
233333

7,970.00

$§ 33,651.50
85.95

0.00

775.00

30.00

22.88

74.84

525.00

600.00

$ 3576517

2,750.00
251.50
0.00
0.00
0.00
0.00
2,500.00
0.00
175.00
0.00
493.50
2,851.48

9,021.48

$ 413.67

0.00
(14.05)
(583.33)
358.33
30.00
22.88
74.84
508.33
16.67

330.00
(915.17)
(83.33)
(41.67)
(8.33)
0.00
2,500.00
(416.67)
(241.67)
(250.00)
(339.83)
518.15

1,051.48

2,500.00
416.67

2,916.67

1,149.61
539.39

1,689.00

$

$

(1,350.39)
122.72

(1,227.67)

REVENUE

3100 Maintenance Fees
3105 Late Fees/Interest
3120 Prior Year Collections
3200 Clubhouse Rentals
3201 Sign Sales

3400 Operating Interest
3445 Reserve Interest
3900 Other Income

3910 Legal Recovery

Total Revenue

EXPENSES

ADMINISTRATIVE

4006 Management/Bookkeeping
4014 Office Expense/Administrative
4015 Community Activities

4016 Community Website

4017 Car Mileage

4020 Licenses/Permits/Corporate Filing
4050 Bad Debt

4074 CPA / Audit Fees

4075 Legal - General/Corporate
4080 Legal - Collections

4085 Legal - Enforcement

4090 Insurance Premiums 2/10/19

Total Administrative

PAYROLL

4310 Payroll - Administration
4320 Payroll - Pool Attendant

Total Payroll

$ 235,560.50
700.00
4,083.31
2,916.69

0.00

0.00

0.00

116.69
4,083.31

$ 247.460.50

16,940.00
8,166.69
583.31
291.69
58.31
0.00

0.00
2,916.69
2,916.69
1,750.00
5,833.31
16,333.31

5§5,790.00

$ 235,560.50
(2,559.29)
2,678.09
3,325.00
60.00

116.86

259.24
2,029.00
2,458.76

$ 243.928.16

$ 0.00
(3,259.29)
(1,405.22)

408.31
60.00
116.86
259.24

1,912.31
(1,624.55)

$§ (3.532.34)

$ 18,385.00
7,475.85
0.00
576.00
88.28
300.00
4,049.74
0.00
3,461.51
3,600.00
698.50
10,392.40

49,027.28

1,445.00
(690.84)
(583.31)

284.31

(5,940.91)
$  (6762.72)

$

403,818.00
1,200.00
7,000.00
5,000.00

0.00
0.00
0.00
200.00
7,000.00

$ 424.218.00

$

29,040.00
14,000.00
1,000.00
500.00
100.00
0.00

0.00
5,000.00
5,000.00
3,000.00
10,000.00
28,000.00

95,640.00

17,500.00
2,916.69

20,416.69

17,305.44
9,009.52

26,314.96

$  (194.56)
6,002.83

5,898.27

$

30,000.00
5,000.00

35,000.00




Westlake Village Civic Association, Inc

INCOME STATEMENT
As of July 31, 2018

Monthly
Budget

Monthly
Actual

Monthly
Variance

Account Description

YTD
Budget

YTD
Actual

YTD
Variance

Annual
Budget

1,000.00
133.33
133.33
333.33
166.67
925.00
250.00

8,833.33

1,666.67
666.67
135.00
125.00

3,750.00

$ 18,118.33

$

595.00
0.00
17417
0.00
0.00
900.00
2,012.67
8,723.00
0.00
795.00
135.00
0.00
0.00

13,334.84

(405.00)
(133.33)
40.84
(333.33)
(166.67)
(25.00)
1,762.67
(110.33)
(1,666.67)
128.33
0.00
(125.00)
(3,750.00)

(4.783.49)

3,916.67
216.67
658.33

25.00
175.00

4,991.67

$

4,073.33
352.93
844.61

0.00
178.03

5,448.90

156.66
136.26
186.28
(25.00)
3.03

457.23

$ 33,996.67
$ 1,354.83

1,354.83
0.00

1,354.83

$

29,494.22

(4.502.45)

6,270.95

4.916.12

1,354.83
74.84

1.429.67

0.00

4.841.28

GROUNDS & MAINTENANCE

5000 Clubhouse Repairs & Maintenance
5005 Maintenance Supplies/Tools
5010 Common Area Repairs & Maintenance
5015 Playground Repairs & Maintenance
5020 Tennis Courts
5025 Poal
5030 Pool Repairs & Maintenance
6100 Lawn Maintenance
6105 Tree Trimming/Removal
6110 Irrigation
Retention Pond
Security
Operating Contingency

Total Grounds & Maintenance

UTILITIES

7001 Electricity

7008 Water & Sewer
7013 Reclaimed Water
7018 Trash

7020 Telephone/internet

Total Utilities
Total Operating Expenses
Gross Income/(Loss)

RESERVE EXPENSES

9110 Reserves - Contingency
9399 Reserve Interest

Total Reserve

Retained Revenue

7,000.00
933.31
933.31

2,333.31

1,166.69

6,475.00

1,750.00

61,833.31
11,666.69

4,666.69
945.00
875.00

26,250.00

$ 126,828.31

5,164.98
943.31
2,331.75
500.00
1,380.50
6,300.00
2,279.61
61,061.00
450.00
3,987.00
945.00
0.00
29,020.00

$ 114,363.15

$

$

(1,835.02)
10.00
1,398.44
(1,833.31)
213.81
(175.00)
529,61
(772.31)
(11,216.69)
(679.69)
0.00
(875.00)
2,770.00

(12,465.16)

$ 12,000.00
1,600.00
1,600.00
4,000.00
2,000.00

11,100.00
3,000.00
106,000.00
20,000.00
8,000.00
1,620.00
1,500.00
45,000.00

$§ 217.420.00

$ 27,416.69
1,516.69
4,608.31

175.00
1,225.00

$ 34,941.69

$ 29,464.79
1,528.25
5,647.06

165.51
888.78

$ 37.694.39

2,048.10
11.56
1,038.75

(9.49)
(336.22)

2,752.70

$ 47,000.00
2,600.00
7,900.00

300.00
2,100.00

$§ 59.900.00

$ 237.976.69

$ 9,483.81

$ 227,399.78

$ 16,528.38

9,483.81
0.00

9,483.81

9,483.81
259.24

$ 9,743.05

76.91

407 .00

£__16.258.00

$ 16,258.00
0.00

$ 16,258.00

0.00

$ 6,785.33

$ 000




Westlake Village Civic Association, Inc

Reserve Project Schedule

Account Description Jan 2018 Feb 2018 Mar 2018 Apr 2018 May 2018 Jun 2018 July 2018 Aug 2018 Sept 2018 Oct 2018 Nov 2018 Dec 2018 TOTAL
Capital Reserve $ 000 $ 0.00 $ 26370763 $ (856517) $ 135483 $ 135483 § 1771783 § 000 $ 000 $ 000 § 000 § 000 $ 275569.95
2310.1 Reactivate Wells 0.00 0.00 0.00 0.00 0.00 0.00 (16,363.00) 0.00 0.00 0.00 0.00 0.00 (16,363.00)
2310.2 Replace Swimming Pool Lighting 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Capital Reserve Projects $ 000 $§ 000 $26370763 §$ (856517) $ 135483 $ 135483 $ 135483 § 000 § 000 $ 000 §$ 000 $ 0.00 259
Total Reserve Expenditures $ 000 $ 000 $ 000 $ 000 $ 000 $ 000 $ 1636300 $ 000 3% 000 $ 000 $ 000 $ 000 $ 16,363.00




